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Supplement to Exhibit 18.8
Bonus Agreement between Mace Security International, Inc., George C. Gehrisch and
Sanjay Singh dated March 9, 2018
Effective as of March 9, 2018, the Company entered into a bonus agreement with George C.
Gehrisch, the Company’s Board Chairman, and Sanjay Singh, the Company’s Board Vice
Chairman (the “Bonus Agreement”). The Bonus Agreement has an initial term ending
December 31, 2021 and is renewable for up to two years through December 31, 2023 by mutual
written agreement.
The bonus payments will be paid, if earned, on an annual basis within 30 days after completion
of the Company’s audited year-end financial statements. The bonus payment for any calendar
year during the term will be equal to 15% of the difference between EBITDA for each calendar
year during the term (commencing with calendar year 2018) and EBITDA for the Watermark
Year (defined below). If the EBITDA for any calendar year does not exceed the EBITDA for the
Watermark Year, then no bonus payment will be due for such calendar year. Fifty percent (50%)
of any earned bonus payment will be paid to Gehrisch and fifty percent (50%) of any Bonus
Payment will be paid to Singh. The “Watermark Year” means the calendar year in which the
Company achieves the highest EBITDA, including the 2017 calendar year and any subsequent
calendar year during the term for which a bonus payment has been previously calculated. For
the purposes of calculating bonus payments for the period from January 1, 2018 through
December 31, 2018, EBITDA for the 2017 calendar year shall be $1,000,000.00, which
represents the 2018 budgeted EBITDA for 2018 (including 12 months of financial performance
of Washington Labs). By way of clarification, bonus payments for calendar year 2018 will be
payable for any increase in EBITDA over $1,000,000.00. Each successive bonus payment, if
any, shall be paid for the period of time from January 1 through December 31 of the calendar
year in respect of which such bonus payment is being paid for any increase in EBITDA
occurring in such year over the Watermark Year.
This agreement continues to be available for shareholder viewing in its entirety at Mace’s
headquarters located at 4400 Carnegie Avenue, Cleveland, OH 44103.

Supplement to Exhibit 18.9
Shareholder Voting Agreements dated March 9, 2018
On March 9, 2018, MACNFAC, LLC, a subsidiary of Roll-Kraft (“Roll-Kraft”), acquired
12,857,143 shares of the Company’s stock from accounts managed by Ancora Advisers, LLC.
As a result of the transaction, Roll-Kraft owns approximately 20% of the Company’s outstanding
shares with Ancora Advisors, LLC and affiliated accounts continuing to own 10,603,937 or 17%
of the Company’s outstanding shares (excluding shares referenced below under control of Mace
Board members Richard Barone and Denis Amato.)
Coincident with the transaction, Mace Board members Richard Barone and Denis Amato each
entered into Voting Agreements with Roll-Kraft, pursuant to which each agreed that until the
earlier to occur of (i) the 3-year anniversary date of the Agreement, or (ii) such date on which
Roll-Kraft and its affiliates collectively own less than 10% of the Company’s stock, they will
vote their respective shares (1,600,000 owned by Barone and an additional 7,515,866 currently
controlled by him, and 1,329,000 owned by Amato) in favor of Roll-Kraft’s designated persons
for election to the Company’s Board, namely George C. Gehrisch, Jr., Sanjay Singh, and a third
person to be designated by them (initially for the 2018 Annual Meeting, Cheryl McMillan.)
Roll-Kraft similarly agreed that until the earlier to occur of (i) the 3-year anniversary of its stock
purchase, or (ii) such date on which Ancora Advisors, LLC, Barone and Amato and their
affiliates collectively own less than 10% of the Company’s stock, it would vote its shares in
favor of the election of Barone and Amato to the Company’s Board.
Roll-Kraft also entered into a Voting Agreement with Ancora Advisors, LLC pursuant to which
Ancora agreed that until the earlier to occur of (i) the 5-year anniversary of the sale of its stock to
Roll-Kraft, or (ii) such date on which Roll-Kraft and its affiliates own less than 10% of the
Company’s stock, it will vote its shares in favor of Messrs. Gehrisch and Singh and a third
person to be designated by Roll-Kraft (initially for the 2018 Annual Meeting, Cheryl McMillan.)
Roll-Kraft similarly agreed that until the earlier to occur of (i) the 5-year anniversary of its stock
purchase, or (ii) such date on which Ancora Advisors, LLC, Barone and Amato and their
affiliates collectively own less than 10% of the Company’s stock, it would vote its shares in
favor of the election of Barone and Amato to the Company’s Board of Directors.
Other than with respect to voting for the election of the above-named individuals (or their
designees) to Mace’s Board, these Voting Agreements do not bind and have no effect on how
Directors Gehrisch, Singh, Barone, Amato or their designees vote on matters before them as
Mace Board Members.
These agreements continue to be available for shareholder viewing in their entirety at Mace’s
headquarters located at 4400 Carnegie Avenue, Cleveland, OH 44103.

